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STATEMENT OF FINANCIAL POSITION AS AT 

31ST DECEMBER, 2021

WETO RURAL BANK LIMITED

2021 2020

    ASSETS NOTES GH¢ GH¢

    Cash and Balances with other Banks 20 2,207,000              1,840,885        

    Short Term Investments 21 6,406,351              10,453,902      

    Long Term  Investments 22 4,299,991              70,475             

    Loans & Advances to Customers 23 5,289,997              4,251,386        

    Other Assets 24 1,614,494
              

1,125,797
        

    Taxa�on 18 71,986
                   

276,390
           

19,889,819
           

18,018,835
      

    Property, Plant & Equipment 34 363,033
                 

428,477
           

    Intangible Assets 35 109,098
                 

121,934
           

   TOTAL ASSETS 20,361,950
           

18,569,246
      

   LIABILITIES AND EQUITY

   CURRENT LIABILITY
   Deposits/Savings 25 14,805,145

           

13,508,782

   Accounts Payable and Accruals 28 710,250

                 

334,275

           

   Dividend Payable 29 159,490

                 

160,698

           

   Short Term Borrowings 26 421,867

                 

921,867

           

   Long Term Borrowings 27 663,115

                 

663,115

           

16,759,867

           

15,588,737

   NET ASSETS 3,602,083

              

2,980,509

        

   EQUITY

   Stated Capital 31 1,040,987

              

1,039,888

        

  Statutory  Reserve Fund 979,798

                 

823,927

           

  Other Reserve Fund 74,563

                   

77,570

             

  Income Surplus 1,506,735

              

1,039,124

        

3,602,083

              

2,980,509

        

   TOTAL LIABILITIES &  EQUITY 20,361,950

           

18,569,246

      

     CHAIRMAN: DIRECTOR :

  This Financial Statements on pages 19-36 were approved by the Board of Directors on……………..………….. 2022



20

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED

31ST DECEMBER, 2021

WETO RURAL BANK LIMITED

2021 2020

NOTES GH¢ GH¢

      Interest Income 11 3,638,264              3,426,775        

      Interest Expense 12 (487,851)                (421,208)          

     NET INTEREST INCOME 3,150,413
              

3,005,567
        

     Commission, Fees 13 873,304
                 

258,845
           

     Other Opera�ng 14 74,183
                   

102,061
           

     TOTAL  INCOME 4,097,900
              

3,366,473
        

     Provision for Bad Debts 12 (89,279)

                  

(110,610)

          

     Staff Cost 16 (1,540,033)

            

(1,433,171)

      

     Opera�ng Expenses 17 (1,638,702)

            

(1,541,403)

      

     NET OPERATING INCOME 829,886

                 

281,289

           

     Income Tax Provision (206,404)

                

(91,554)

            

     NET PROFIT  AFTER INCOME TAX 623,482

                 

189,735
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STATEMENT OF CHANGES IN EQUITY AS AT 31ST DECEMBER, 2021

WETO RURAL BANK LIMITED

STATED STATUTORY INCOME OTHER TOTAL

CAPITAL RESERVE SURPLUS RESERVE EQUITY

ACCOUNT ACCOUNT ACCOUNT

GH¢ GH¢ GH¢ GH¢ GH¢

  Balance @ 01/01/2020 1,039,887       823,927           1,039,124              77,570                    2,980,508        

  Dividend /revalua�on cleared -
                     

-
                     

-
                          

(3,006)
                     

(3,006)
              

  Transfer to Capital -
                     

-
                     

-
                          

-
                             

-
                    

 Addi�onal Capital introduced 1,100
               

-
                     

-
                          

-
                             

1,100
                

 Net Profit a�er tax -
                   

-
                   

623,482
                 

-
                             

623,482
           

 Transfer to Statutory  Reserve -
                   

155,871
           

(155,871)
                

-
                             

-
                    

  Balance@31/12/2020 1,040,987
       

979,798
           

1,506,735
              

74,564
                    

3,602,084
        

                         STATEMENT OF CHANGES IN EQUITY AS AT 31ST DECEMBER,2020

STATED STATUTORY INCOME OTHER TOTAL

CAPITAL RESERVE SURPLUS RESERVE EQUITY

ACCOUNT ACCOUNT ACCOUNT

GH¢ GH¢ GH¢ GH¢ GH¢

  Balance @ 01/01/2020 1,039,888

       

776,493

           

896,823

                 

77,570

                    

2,790,774

        

  Dividend 

  Transfer to Capital

 Addi�onal Capital introduced

 Net Profit a�er tax 189,735

                 

189,735

           

 Transfer to Statutory  Reserve 47,434

             

(47,434)

                  

  Balance@31/12/2020 1,039,888

       

823,927

           

1,039,124

              

77,570

                    

2,980,509
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STATEMENT OF CASHFLOW FOR THE YEAR ENDED

31ST DECEMBER, 2021

WETO RURAL BANK LIMITED

2021 2020

  OPERATING ACTIVITIES GH¢ GH¢

  Net Profit from Opera�ons 829,886                 281,289           

  Adjusment for:

 Deprecia�on on PPE 131,836                 145,956           

                              Amor�za�on 12,835                   6,418                

 Opera�ng Cashflow Before Movement in Working Capital 974,557
                 

433,663
           

  Net Changes in Opera�ng Assets and Liabili�es
  (Increase) in Loans & Advances (1,038,611)

            
(951,685)

          

  (Increase) In Other Assets (488,697)
                

(308,498)
          

  Decrease In Short Term Investments 4,047,551
              

(1,171,379)
      

  (Increase) In Long Term Investments (4,229,516)
            

  Increase In Customers  Deposits 1,296,363
              

2,147,688
        

  (Decrease) In Interest Payable and Other Liabili�es 375,976
                 

(36,395)
            

  Decrease  in Short Term Borrowings (500,000)
                

396,111
           

  Net Cash flow from Opera�ng Ac�vi�es 437,623

                 

509,505

           

  Tax Paid (2,000)

                    

(5,000)

              

 INVESTING  ACTIVITIES
 Acquisi�on of Property,Plant & Equipment (67,074)

                  

(111,127)

          

 Disposal of Property,Plant & Equipment 680

                         

-

                    

 Intangible Assets -

                          

(128,351)

          

 Net Cashflow from Inves�ng Ac�vi�es (66,394)

                  

(239,478)

          

 FINANCING ACTIVITIES
 Proceeds from Issue Of Ordinary Shares 1,100

                      

Dividend Revalua�on Cleared (3,006)

                    

 Dividends Paid (1,208)

                    

(1,347)

              

 Net Cash Flow from  Financing Ac�vi�es (3,114)

                    

(1,347)

              

  Net Increase in Cash & Cash Equivalents 366,115

                 

263,680

           

 ANALYSIS OF CASH & CASH EQUIVALENTS
  Cash & Cash Equivalents at 01/01/ 1,840,885

              

1,577,205

        

 Net Increase in Cash and Cash Equivalents 366,115

                 

263,680

           

  Cash and Cash Equivalents at 31/12/ 2,207,000

              

1,840,885
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